2007 Senate Bill 376

Date of enactmentMarch 21, 2008
Date of publication*: April 4, 2008

2007 WISCONSIN ACT 151

AN ACT; relating to: reconciling outdated Internal Revenue Code references with changes made bys2@oigiw

Act 20 (Correction Bill).

The people of the state of Wisconsin, represented in 101,301 (a),and 406 of P.L. 107-147, P.L. 107-181, P.L.

senate and assembly, do enact as follows:

SectioNn 1. 71.26 (2) (b) 12. of the statutes is

repealed.
NoTEe: This change deletes unnecessary references to the
Internal Revenue Code in order to reconcile the statutes with
changes made in 2007 Wisconsin Act 20.
SectioN 2. 71.26 (2) (b) 13. of the statutes is

repealed.
NoTEe: This change deletes unnecessary references to the
Internal Revenue Code in order to reconcile the statutes with
changes made in 2007 Wisconsin Act 20.

SectioN 3. 71.26 (2) (b) 14. of the statutes is
amended to read:

107-276, P.L. 108-121, excluding section 109 of P.L.
108-121, P.L. 108-311, excluding sections 306, 307,
308, 316,401, and 403 (a) of P.L. 108-311-andl.
108-357, excluding sections 101, 201, 211, 244,
336, 337,422, 84109, and 910 of P.L. 108-357, P.L.
109-7, P.L. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j),
and (qg), and 405 of P.L. 109-135, and P.L. 109-280,
excluding sections 811 and 844 of P.L. 109-28( as
indirectly affected in the provisions applicable to this
subchapter by.P. 99-514, P.L. 100-203, P.L. 100-647,
P.L.101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,

71.26(2) (b) 14. For taxable years that begin after P.L. 101-508, P.L. 102-227, excluding sections 103,
December 31, 1998, and before January 1, 2000, for al04, and 110 of P.L. 102-227, P.L. 102-318, P.L.
corporation, conduit or common law trust which quali- 102-486, P.L. 103-66, excluding sections 13113, 13150
fies as a regulated investment company, real estate mort{d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
gage investment conduit, real estate investment trust or103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
financial asset securitization investment trust under the 104-188gxcluding sections 1123 (b), 1202 (c), 1204 (f),
Internal Revenue Code as amended to December 311311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.
1998, excluding sections 103, 104, and 110 of P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174,105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.
and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202106-230, P.L. 106-554, excluding sections 162 and 165
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and asof P.L. 106-554, P.L. 107-16, excluding section 431 of
amended by P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 107-16, P.L. 107-134, P.L. 107-147, excluding sec-
P.L. 106-554, excluding sections 162 and 165 of P.L. tions 101, 301 (a)and 406 of P.L. 107-147, P.L.
106-554, P.L. 107-16, excluding section 431 of P.L. 107-181, R. 107-276, P.L. 108-121, excluding section
107-16, P.L107-134, P.L. 107-147, excluding sections 109 of P.L. 108-121, P.L. 108-311, excluding sections

* Section 991.11, \EconsIN STaTuTES 2005-06 : Effective date of acts. “Every act and every portion of an act enacted by the legislature over
the governor’s partial veto which does not expressly prescribe the time when it takes effect shall take effect on thigsddgtaftéipublication
as designated” by the secretary of state [the date of publication may not be more than 10 working days after the dangf enactm
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306,307, 308, 316401, and 403 (a) of P.L. 108-311;and sections 811 and 844 of P.L. 109-28fcept that prop-
P.L. 108-357, excluding sections 101, 201, 211, 242, erty that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is
244, 336, 337, 422, 84909, and 910 of P.L. 108-357, required to belepreciated for taxable years 1983 to 1986
P.L.109-7, P.L. 109-135, excluding sections 101, 105, under the Internal Revenue Code as amended to Decem-
201 (a) as it relates to section 1400S (a), 402 (e), 403 (e)ber 31, 1980, shall continue to be depreciated under the
(j), and (q), and 405 of P.L. 109-135, and P.L. 109-280, Internal Revenue Code as amended to Decem-
excluding sections 811 and 844 of P.L. 109-28@t ber 31, 1980, and except that the appropriate amount
income” means the federal regulated investment com-shall be added or subtracted to reflect differences
panytaxable income, federal real estate mortgage invest-between the depreciation or adjusted basis for federal
ment conduit taxable income, federal real estate invest-income tax purposes and the depreciation or adjusted
ment trust or financial asset securitization investment basis under this chapter of any property disposed of dur-
trust taxable income of the corporation, conduit or trust ing the taxable year. The Internal Revenue Code as
as determined under the Internal Revenue Code asamended to December 31, 1998, excluding sections 103,
amended to December 31, 1998, excluding sections 103104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
104, and 110 of P.L. 102-227, sections 13113, 13150 (d),13171 (d), 13174, and 13203 (d) of P.L. 103-66, and sec-
13171(d), 13174, and 13203 (d) of P.L. 103-66 and sec- tions 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of
tions 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as amended by P.L. 106-36, P.L.
P.L. 104-188, and as amended by P.L. 106-36, P.L.106-170, P.L. 106-230, P.L. 106-554, excluding sec-
106-170, P.L. 106-230, P.L. 106-554, excluding sec- tions162 and 165 of P.L. 106-554, P.L. 107-16, exclud-
tions162 and 165 of P.L. 106-554, P.L. 107-16, exclud- ing section 431 of P.L. 107-16, P.L. 107-134, P.L.
ing section 431 of P.L. 107-16, P.L. 107-134, P.L. 107-147gxcluding sections 101, 301 (ajd 406 of P.L.
107-147excluding sections 101, 301 (apd 406 of P.L. 107-147, P.L. 107-181, P.L. 107-276, P.L. 108-121,
107-147, P.L. 107-181, P.L. 107-276, P.L. 108-121, excluding section 109 of P.L. 108-121, P.L. 108-311,
excluding section 109 of P.L. 108-121, P.L. 108-311, excluding sections 306, 307, 308, 346}, and 403 (a)
excluding sections 306, 307, 308, 3461, and 403 (a) of P.L. 108-311,-an@.L. 108-357, excluding sections

of P.L. 108-311;ané.L. 108-357, excluding sections 101,201, 211, 242244, 336, 337, 422, 84909, and 910
101,201, 211, 242244, 336, 337,422, 84909, and 910  of P.L. 108-357, P.L. 109-7, P.L. 109-135, excluding
of P.L. 108-357, P.L. 109-7, P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to section 1400S
sections 101, 105, 201 (a) as it relates to section 14009a),402 (e), 403 (e), (j), and (g), and 405 &f R09-135,
(a).402 (e), 403 (&), (j). and (g). and 405 of RO9-135, and P.L. 109-280, excluding sections &t 844 of P.L.

and P.L. 109-280, excluding sections 8hil 844 of P.L. 109-280,and as indirectly affected in the provisions
109-280,and as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.

applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.
101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,

100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.
101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of P.L. 102-227,

excluding sections 103, 104, and 110 of P.L. 102-227,P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-
P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec- tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193,.R05-33, P.L.
104-188, P.L. 104-191, P.L. 104-193,.A05-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,
106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554, P.L.
excluding sections 162 and 165 of P.L. 106-554, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L.
107-16, excluding section 431 of P.L. 107-16, P.L. 107-134,P.L. 107-147, excluding sections_ 101, 301 (a),
107-134, P.L. 107-147, excluding sections_101, 301 (a),and 406 of P.L. 107-147, P.L. 107-181, P.L. 107-276,
and 406 of P.L. 107-147, P.L. 107-181, P.L. 107-276, P.L. 108-121, excluding section 109 of P.L. 108-121,
P.L. 108-121, excluding section 109 of P.L. 108-121, P.L. 108-311, excluding sections 306, 307, 308, 316,
P.L. 108-311, excluding sections 306, 307, 308, 316,401, and 403 (a) of P.L. 108-311,aRd. 108-357,
401, and 403 (a) of P.L. 108-311,aRd.. 108-357, excluding sections 101, 201, 211, 2224, 336, 337,
excluding sections 101, 201, 211, 2224, 336, 337, 422, 847909, and 910 of P.L. 108-357, P.L. 109-7, P.L.
422, 847909, and 910 of P.L. 108-357, P.L. 109-7, P.L. 109-135, excluding sections 101, 105, 201 (a) as it
109-135, excluding sections 101, 105, 201 (a) as itrelates to section 1400S (a), 402 (e), 403 (e), (j). and (q),
relates to section 1400S (a), 402 (e), 403 (e), (j), and (q),and 405 of P.L. 109-135, and P.L. 109-280, excluding
and 405 of P.L. 109-135, and P.L. 109-280, excluding sections 811 and 844 of P.L. 109-28@plies for Wis-
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consinpurposes at the same time as for federal purposes107-16, excluding section 431 of P.L. 107-16, P.L.
Amendments to the Internal Revenue Code enacted afted07-22, P.L. 107-116, P.L. 107-134, P.L. 107-147,
December 311998, do not apply to this subdivision with  excludingsections 101, 301 (egnd 406 of 2. 107-147,
respect to taxable years that begin after Decem-P.L.107-181, P.L. 107-210, P.L. 107-276, BA7-358,
ber 31, 1998, and before January 1, 2000, except thaP.L. 108-27, excluding sections 1@61, and 202 of P.L.
changes to the Internal Revenue Code made by P.L.108-27, P.L. 108-121, excluding section 109 of P.L.
106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, 108-121, P.L. 108-218, P.L. 108-311, excluding sec-
excluding sections 162 and 165 of P.L. 106-554, P.L. tions 306, 307, 308, 316401, and 403 (a) of P.L.
107-16, excluding section 431 of P.L. 107-16, P.L. 108-311,-and,.L. 108-357, excluding sections 101, 201,
107-134, P.L. 107-147, excluding sections_101, 301 (a),211, 242244, 336, 337,422, 84909, and 910 of P.L.
and 406 of P.L. 107-147, P.L. 107-181, P.L. 107-276, 108-357, P.L. 109-7, P.L. 109-58, excluding sections
P.L. 108-121, excluding section 109 of P.L. 108-121, 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
P.L. 108-311, excluding sections 306, 307, 308, 316,1329, 1348, and 1351 of P.L. 109-58, P.L. 109-135,
401, and 403 (a) of P.L. 108-311,-aRd.. 108-357, excluding sections 101, 105, 201 (a) as it relates to sec-
excluding sections 101, 201, 211, 2£24, 336, 337,  tion 1400S (a), 402 (e), 403 (e), (j). and (q), and 405 of
422, 847909, and 910 of P.L. 108-357, P.L. 109-7, P.L. P.L. 109-135, and P.L. 109-280, excluding sections 811
109-135, excluding sections 101, 105, 201 (a) as itand 844 of P.L. 109-28@nd as indirectly affected in the
relates to section 1400S (a). 402 (e), 403 (e). (j). and (qg),provisions applicable to this subchapter by P.L. 99-514,
and 405 of P.L. 109-135, and P.L. 109-280, excluding P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
sections 811 and 844 of P.L. 109-280d changes that  P.L. 101-179, P.L. 101-239, P.L. 101-508, B02-227,
indirectly affect the provisions applicable to this sub- excluding sections 103, 104, and 110 of P.L. 102-227,
chapter made by P.L. 106-36, P.L. 106-170, P.L. P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-
106-230, P.L. 106-554, excluding sections 162 and 165tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of P.L. 106-554, P.L. 107-16, excluding section 431 of of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
P.L. 107-16, P.L. 107-134, P.L. 107-147, excluding sec- 103-465, P.L. 104-7, P.L. 104-188, excluding sections
tions 101, 301 (a)and 406 of P.L. 107-147, P.L. 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
107-181, R. 107-276, P.L. 108-121, excluding section 104-188, P.L. 104-191, P.L. 104-193,.R05-33, P.L.
109 of P.L. 108-121, P.L. 108-311, excluding sections 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.
306,307, 308, 316401, and 403 (a) of P.L. 108-31L-and 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,
P.L. 108-357, excluding sections 101, 201, 211, 242, excluding sections 162 and 165 of P.L. 106-554, P.L.
244, 336, 337,422, 84909, and 910 of P.L. 108-357, 107-15, P.L. 107-16, excluding section 431 of P.L.
P.L.109-7, P.L. 109-135, excluding sections 101, 105, 107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L.
201 (a) as it relates to section 1400S (a), 402 (e), 403 (€)107-147excluding sections 101, 301 (ajd 406 of P.L.
(). and (q), and 405 of P.L. 109-135, and P.L. 109-280, 107-147, B. 107-181, P.L. 107-210, P.L. 107-276, P.L.
excluding sections 811 and 844 of P.L. 109-2§fply 107-358, P.L. 108-27, excluding sections 106, 201, and
for Wisconsin purposes at the same time as for federal02 of P.L. 108-27, P.L. 108-121, excluding section 109
purposes. of P.L. 108-121, P.L. 108-218, P.L. 108-311, excluding
NoTe: This section is amended to reflect the changes sections 306, 307, 308, 31401, and 403 (a) of P.L.

made in 2007 Wisconsin Act 20 with regard to references to _ _ . .
the Internal Revenue Code and to reconcile this section with 108-311;-andP.L. 108-357, eXCIUdmg sections 101, 201,

those changes. 211, 242244, 336, 337,422, 84909, and 910 of P.L.
SecTion 4. 71.26 (2) (b) 15. of the statutes is 108-357,P.L. 109-7, P.L. 109-58, excluding sections
amended to read: 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,

71.26(2) (b) 15. For taxable years that begin after 1329, 1348, and 1351 of P.L. 109-58, P.L. 109-135,
December 31, 1999, and before January 1, 2003, for aexcluding sections 101, 105, 201 (a) as it relates to sec-
corporation, conduit or common law trust which quali- tion 1400S (a), 402 (e), 403 (e), (j). and (q), and 405 of
fies as a regulated investment company, real estate mortP.L. 109-135, and P.L. 109-280, excluding sections 811
gage investment conduit, real estate investment trust orand 844 of R. 109-280,'net income” means the federal
financial asset securitization investment trust under theregulated investment company taxable income, federal
Internal Revenue Code as amended to December 31real estate mortgage investment conduit taxable income,
1999, excluding sections 103, 104, and 110 of P.L. federal real estate investment trust or financial asset
102-227, sections 13113, 13150 (d), 13171 (d), 13174,securitization investment trutstxable income of the cor-
and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202poration, conduit or trust as determined under the Inter-
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and asnal Revenue Code as amended to December 31, 1999,
amended by P.L. 106-230, P.L. 106-554, excluding sec-excluding sections 103, 104, and 110 of P.L. 102-227,
tions 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. sections 13113, 13150 (d), 13171 (d), 13174, and 13203




2007 Wisconsin Act 151 -4 - 2007 Senate Bill 376

(d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 ber 31, 1980, and except that the appropriate amount
(f), 1311, and 1605 (d) of P.L. 104-188, and as amendedshall be added or subtracted to reflect differences
by P.L. 106-230, P.L. 106-554, excluding sections 162 between the depreciation or adjusted basis for federal
and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16, income tax purposes and the depreciation or adjusted
excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. basis under this chapter of any property disposed of dur-
107-116, P.L. 107-134, P.L. 107-147, excluding sec- ing the taxable year. The Internal Revenue Code as
tions 101, 301 (a)and 406 of P.L. 107-147, P.L. amended to December 31, 1999, excluding sections 103,
107-181,R. 107-210, P.L. 107-276, P.L. 107-358, P.L. 104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
108-27, excluding sections 106, 201, and 202 of P.L. 13171 (d), 13174, and 13203 (d) of P.L. 103-66, and sec-
108-27, P.L. 108-121, excluding section 109 of P.L. tions 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of
108-121, P.L. 108-218, P.L. 108-311, excluding sec- P.L. 104-188, and as amended by P.L. 106-230, P.L.
tions 306, 307, 308, 31601, and 403 (a) of P.L. 106-554, excluding sections 162 and 165 of P.L.
108-311,andP.L. 108-357, excluding sections 101, 201, 106-554, P.L. 107-15, P.L. 107-16, excluding section
211, 242244, 336, 337, 422, 84909, and 910 of P.L. 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L.
108-357, P.L. 109-7, P.L. 109-58, excluding sections 107-134, P.L. 107-147, excluding sections 101, 301 (a),
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,and 406 of P.L. 107-147, P.L. 107-181, P.L. 107-210,
1329, 1348, and 1351 of P.L. 109-58, P.L. 109-135, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sec-
excluding sections 101, 105, 201 (a) as it relates to sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121,
tion 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of excluding section 109 of P.L. 108-121, P.L. 108-218,
P.L. 109-135, and P.L. 109-280, excluding sections 811P.L. 108-311, excluding sections 306, 307, 308, 316,
and 844 of P.L. 109-28@nd as indirectly affected in the 401, and 403 (a) of P.L. 108-311,-aRd.. 108-357,
provisions applicable to this subchapter by P.L. 99-514, excluding sections 101, 201, 211, 2224, 336, 337,
P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, 422, 847909, and 910 of P.L. 108-357, P.L. 109-7, P.L.
P.L.101-179, P.L. 101-239, P.L. 101-508, RQ2-227, 109-58, excluding sections 1305, 1308, 1309, 1310,
excluding sections 103, 104, and 110 of P.L. 102-227,1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec- P.L. 109-58, P.L. 109-135, excluding sections 101, 105,
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. (j). and (qg). and 405 of P.L. 109-135, and P.L. 109-280,
103-465, P.L. 104-7, P.L. 104-188, excluding sections excluding sections 811 and 844 of P.L. 109-28@ as
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. indirectly affected in the provisions applicable to this
104-188, P.L. 104-191, P.L. 104-193,.A05-33, P.L. subchapter by.P. 99-514, P.L. 100-203, P.L. 100-647,
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,
106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, P.L. 101-508, P.L. 102-227, excluding sections 103,
excluding sections 162 and 165 of P.L. 106-554, P.L. 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.
107-15, P.L. 107-16, excluding section 431 of P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L. (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
107-147excluding sections 101, 301 (ajyd 406 of P.L.  103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
107-147,R. 107-181, P.L. 107-210, P.L. 107-276, P.L. 104-188gxcluding sections 1123 (b), 1202 (c), 1204 (f),
107-358, P.L. 108-27, excluding sections 106, 201, and1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.
202 of P.L. 108-27, P.L. 108-121, excluding section 109 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.
of P.L. 108-121, P.L. 108-218, P.L. 108-311, excluding 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.
sections 306, 307, 308, 31401, and 403 (a) of P.L. 106-230, P.L. 106-554, excluding sections 162 and 165
108-311,andP.L. 108-357, excluding sections 101, 201, of P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding
211, 242244, 336, 337, 422, 84909, and 910 of P.L.  section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-1186,
108-357, P.L. 109-7, P.L. 109-58, excluding sections P.L. 107-134, P.L. 107-147, excluding sections 101, 301
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,(a), and 406 of P.L. 107-147, P.L. 107-181, P.L.
1329, 1348, and 1351 of P.L. 109-58, P.L. 109-135, 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27,
excluding sections 101, 105, 201 (a) as it relates to sec-excludingsections 106, 201, a2®2 of AL. 108-27, P.L.

tion 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of 108-121, excluding section 109 of P.L. 108-121, P.L.
P.L. 109-135, and P.L. 109-280, excluding sections 811108-218, P.L. 108-311, excluding sections 306, 307,
and 844 of P.L109-280,except that property that, under 308, 316,401, and 403 (a) of P.L. 108-311-aRd.

s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be108-357, excluding sections 101, 201, 211, 24,
depreciated for taxable years 1983 to 1986 under the336, 337, 422, 8409, and 910 of P.L. 108-357, P.L.
Internal Revenue Code as amended to Decem-109-7, P.L. 109-58, excluding sections 1305, 1308,
ber 31, 1980, shall continue to be depreciated under thel309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
Internal Revenue Code as amended to Decem-and 1351 of P.L. 109-58, P.L. 109-135, excluding sec-
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tions 101, 105, 201 (a) as it relates to section 1400S (a), 71.26(2) (b) 16. For taxable years that begin after
402 (e), 403 (e), (j). and (q), and 405 of P.L. 109-135, andDecember 31, 2002, and before January 1, 2004, for a
P.L. 109-280, excluding sections 811 and 844 of P.L. corporation, conduit, or common law trust which quali-
109-280,applies for Wisconsin purposes at the same fies as a regulated investment company, real estate mort-
time adfor federal purposes. Amendments to the Internal gage investment conduit, real estate investment trust, or
Revenue Code enacted after December 31, 1999, do ndfinancial asset securitization investment trust under the
apply tothis subdivision with respect to taxable years that Internal Revenue Code as amended to December 31,
begin after December 31, 1999, and before January 12002, excluding sections 103, 104, and 110 of P.L.
2003, except that changes to the Internal Revenue Codd 02-227, sections 13113, 13150 (d), 13171 (d), 13174,
made by R.. 106-230, P.L. 106-554, excluding sections and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c),
162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16, 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.
excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L.
107-116, P.L. 107-134, P.L. 107-147, excluding sec- 106-573, section 431 of P.L. 107-16, and-sectiec
tions 101, 301 (a)and 406 of P.L. 107-147, P.L. tions101 and 301 (a)f P.L. 107-147, and as amended
107-181,R. 107-210, P.L. 107-276, P.L. 107-358, P.L. by P.L. 108-27, excluding sections 106, 201, and 202 of
108-27, excluding sections 106, 201, and 202 of P.L. P.L. 108-27, B. 108-121, excluding sectid®9 of P.L.
108-27, P.L. 108-121, excluding section 109 of P.L. 108-121, P.L. 108-173, excluding section 1201 of P.L.
108-121, P.L. 108-218, P.L. 108-311, excluding sec- 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311,
tions 306, 307, 308, 318,01, and 403 (a) of P.L. excluding sections 306, 307, 308, 3461, and 403 (a)
108-311;andP.L. 108-357, excluding sections 101, 201, of P.L. 108-311, P.L. 108-357, excluding sections 101,
211, 242244, 336, 337,422, 84909, and 910 of P.L. 201, 211, 242244, 336, 337, 422, 84909, and 910 of
108-357, P.L. 109-7, P.L. 109-58, excluding sections P.L. 108-357,-andP.L. 108-375, P.L. 109-7, P.L.
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,109-58, excluding sections 1305, 1308, 1309, 1310,
1329, 1348, and 1351 of P.L. 109-58, P.L. 109-135, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
excluding sections 101, 105, 201 (a) as it relates to secP.L. 109-58, P.L. 109-135, excluding sections 101, 105,
tion 1400S (a), 402 (e). 403 (e). (j). and (q). and 405 of 201 (a) as it relates to section 1400S (a), 402 (), 403 (e),
P.L.109-135, and P.L. 109-280, excluding sections 811 (j), and (qg), and 405 of P.L. 109-135, and P.L. 109-280,
and 844 of P.L. 109-28@&nd changes that indirectly  excluding sections 811 and 844 of P.L. 109-28®] as
affect the provisions applicable to this subchapter madeindirectly affected in the provisions applicable to this
by P.L. 106-230, P.L. 106-554, excluding sections 162 subchapter by.P. 99-514, P.L. 100-203, P.L. 100-647,
and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16, pP.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,
excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. p.L. 101-508, P.L. 102-227, excluding sections 103,
107-116, P.L. 107-134, P.L. 107-147, excluding sec- 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.
tions 101, 301 (a)and 406 of P.L. 107-147, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
107-181, B. 107-210, P.L. 107-276, P.L. 107-358, P.L. (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
108-27, excluding sections 106, 201, and 202 of P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
108-27, P.L. 108-121, excluding section 109 of P.L. 104-188gxcluding sections 1123 (b), 1202 (c), 1204 (f),
108-121, P.L. 108-218, P.L. 108-311, excluding sec- 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.
tions 306, 307, 308, 316{01, and 403 (a) of P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.
108-311;-andP.L. 108-357, excluding sections 101, 201, 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.
211, 242244, 336, 337,422, 84909, and 910 of PL.  106-230, P.L. 106-554, excluding sections 162 and 165
108-357, P.L. 109-7, P.L. 109-58, excluding sections of p.L. 106-554, P.L. 107-15, P.L. 107-16, excluding
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328 gection 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116,
1329, 1348, and 1351 of P.L. 109-58, P.L. 109-135, p | . 107-134, P.L. 107-147, excluding-sectimations
excluding sections 101, 105, 201 (a) as it relates to sec101 and 301 (apf P.L. 107-147, P.L. 107-181, P.L.
tion 1400S (a), 402 (e). 403 (e). (j). and (g). and 405 of 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27,
P.L. 109-135, and P.L. 109-280, excluding sections 8llexc|udingsections 106, 201, a2 of AL. 108-27, P.L.
and 844 of P.L. 109-28@pply for Wisconsin purposes  108-121, excluding section 109 of P.L. 108-121, P.L.
at the same time as for federal purposes. 108-173, excluding section 1201 of P.L. 108-173, P.L.
NQTE: This §ectioq is amendgd to reflect the changes 108_203, PL. 108_218, PL. 108—311, excluding sec-
the Internal Revente Code and (o reconcle this secton witn  tions 306, 307, 308, 316101, and 403 (a) of PL.
those changes. 108-311, P.L. 108-357, excluding sections 101, 201,
SecTioN 5. 71.26 (2) (b) 16. of the statutes is 211, 242244, 336, 337, 422, 84909, and 910 of P.L.
amended to read: 108-357,-ancP.L. 108-375, P.L. 109-7, P.L. 109-58,
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excluding sections 1305, 1308, 1309, 1310, 1323, 1324,108-311, P.L. 108-357, excluding sections 101, 201,
1325, 1326, 1328, 1329, 1348, and 1351.lof F09-58, 211, 242244, 336, 337, 422, 84909, and 910 of P.L.
P.L. 109-135, excluding sections 101, 105, 201 (a) as it108-357,-ancP.L. 108-375, P.L. 109-7, P.L. 109-58,
relates to section 1400S (a), 402 (e), 403 (e). (j). and (q).excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
and 405 of P.L. 109-135, and P.L. 109-280, excluding 1325, 1326, 1328, 1329, 1348, and 1351Ilof F09-58,
sections 811 and 844 of P.L. 109-280et income” P.L. 109-135, excluding sections 101, 105, 201 (a) as it
means the federal regulated investment company taxableelates to section 1400S (a), 402 (e), 403 (e). (j). and (q),
income, federal real estate mortgage investment conduitand 405 of P.L. 109-135, and P.L. 109-280, excluding
taxable income, federal real estate investment trust orsections 811 and 844 of P.L. 109—-28K¢ept that prop-
financial asset securitization investment trust taxable erty that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is
income ofthe corporation, conduit, or trust as determined required to belepreciated for taxable years 1983 to 1986
under the Internal Revenue Code as amended to Decemdnder the Internal Revenue Code as amended to Decem-
ber 31,2002, excluding sections 103, 104, and 110 of P.L. ber 31, 1980, shall continue to be depreciated under the
102-227, sections 13113, 13150 (d), 13171 (d), 13174,Internal Revenue Code as amended to Decem-
and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c),ber 31, 1980, and except that the appropriate amount
1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. shall be added or subtracted to reflect differences
106-519, sections 162 and 165 of P.L. 106-554, P.L. between the depreciation or adjusted basis for federal
106-573, section 431 of P.L. 107-16, and-sectiec income tax purposes and the depreciation or adjusted
tions101 and 301 (af P.L. 107-147, and as amended basis under this chapter of any property disposed of dur-
by P.L. 108-27, excluding sections 106, 201, and 202 ofing the taxable year. The Internal Revenue Code as
P.L. 108-27, . 108-121, excluding sectid®9 of P.L. amended to December 31, 2002, excluding sections 103,
108-121, P.L. 108-173, excluding section 1201 of P.L. 104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311, 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections
excluding sections 306, 307, 308, 3461, and 403 (a) 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
of P.L. 108-311, P.L. 108-357, excluding sections 101, 104-188, P.L. 106-519, sections 162 and 165 of P.L.
201, 211, 242244, 336, 337, 422, 84909, and 910 of  106-554, P.L. 106-573, section 431 of P.L. 107-16, and
P.L. 108-357,—andP.L. 108-375, P.L. 109-7, P.L. sectionsectionslO1 and 301 ()f P.L. 107-147, and as
109-58, excluding sections 1305, 1308, 1309, 1310,amended by P.L. 108-27, excluding sections 106, 201,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 ofand 202 of P.L. 108-27, P.L. 108-121, excluding section
P.L. 109-58, P.L. 109-135, excluding sections 101, 105,109 of P.L. 108-121, P.L. 108-173, excluding section
201 (a) as it relates to section 1400S (a), 402 (e), 403 (e)1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L.
(j). and (qg), and 405 of P.L. 109-135, and P.L. 109-280, 108-311, excludingections 306, 307, 308, 3141, and
excluding sections 811 and 844 of P.L. 109-28@] as 403 (a) of P.L. 108-311, P.L. 108-357, excluding sec-
indirectly affected in the provisions applicable to this tions 101, 201, 211, 24244, 336, 337, 422, 84909,
subchapter by.B. 99-514, P.L. 100-203, P.L. 100-647, and 910 of P.L. 108-357;-afl. 108-375, P.L. 109-7,
P.L.101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,
P.L. 101-508, P.L. 102-227, excluding sections 103, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of
104, and 110 of P.L. 102-227, P.L. 102-318, P.L. P.L. 109-58, P.L. 109-135, excluding sections 101, 105,
102-486, P.L. 103-66, excluding sections 13113, 13150201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. (j). and (q), and 405 of P.L.. 109-135, and P.L. 109-280,
103-296, P.L. 103-337, P.L. 103-465, P.L. 104~7, P.L. excluding sections 811 and 844 of P.L. 109-28®| as
104-188gexcluding sections 1123 (b), 1202 (c), 1204 (f), indirectly affected in the provisions applicable to this
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. subchapter by.B. 99-514, P.L. 100-203, P.L. 100-647,
104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,
105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. P.L. 101-508, P.L. 102-227, excluding sections 103,
106-230, P.L. 106-554, excluding sections 162 and 165104, and 110 of P.L. 102-227, P.L. 102-318, P.L.
of P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding 102-486, P.L. 103-66, excluding sections 13113, 13150
section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
P.L.107-134, P.L. 107-147, excluding-secti@ations 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
101 and 301 (apf P.L. 107-147, P.L. 107-181, P.L. 104-188gxcluding sections 1123 (b), 1202 (c), 1204 (f),
107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.
excludingsections 106, 201, a2 of A.. 108-27, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.
108-121, excluding section 109 of P.L. 108-121, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.
108-173, excluding section 1201 of P.L. 108-173, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165
108-203, P.L. 108-218, P.L. 108-311, excluding sec- of P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding
tions 306, 307, 308, 316401, and 403 (a) of P.L. section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116,
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P.L. 107-134, P.L. 107-147, excluding-secti@ations the Internal Revenue Code and to reconcile this section with
101 and 301 (apf P.L. 107-147, P.L. 107-181, P.L. those changes. _
107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, _ S:CTION 6. 71.26 (2) (b) 17. of the statutes is

excludingsections 106, 201, a2 of FL. 108-27, p.L,  amended to read: .
108-121, excluding section 109 of P.L. 108-121, P.L. _ 1.26(2) (b) 17. For taxable years that begin after

108-173, excluding section 1201 of P.L. 108-173, P.L. December 31, 2003, and before January 1, 2005, for a
108-203, P.L. 108-218, P.L. 108-311, excluding sec- corporation, condu!t, or common law trust which quali-

tions 306, 307, 308, 316401, and 403 (a) of P.L. fies a§aregulated investment company, real estate mort-
108-311, P.L. 108-357, excluding sections 101, 201, 929¢ investment conduit, real estate investment trust, or

211, 242244, 336, 337, 422, 84909, and 910 of P.L. "financial asset securitization investment trust under the
108-357,andP.L. 108-375, P.L. 109-7, P.L. 109-58, Internal Revenue Code as amended to December 31,

- - 2003, excluding sections 103, 104, and 110 of P.L.
excluding sections 1305, 1308, 1309, 1310, 1323, 1324, j ) i '
1325, 1326, 1328, 1329, 1348, and 13510 09-58, 02227, sections 13113, 13150 (d), 13171 (d), 13174,

P.L. 109-135, excluding sections 101, 105, 201 (a) as ita"d 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (),

relates to section 1400S (a), 402 (e), 403 (e), (j). and (q),lzo4 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.

and 405 of P.L. 109-135, and P.L. 109-280, excluding 106-519, sect_ions 162 ?nd 165 of P.L. 10_6_5_54’ P.L.
sections 811 and 844 of P.L. 109-28pplies for Wis- 1067573, section 431 of P.L. 107-16, sect@ations

consinpurposes at the same time as for federal purposes91-and 301 ()f P.L. 107-147, sections 106, 201, and

Amendments to the Internal Revenue Code enacted aftef02 Of P.L. 10827, section 109 of P.L. 108-121, and sec-
December 312002, do not apply to this subdivision with 10N 1201 of P.L. 108-173, and as amended by P.L.
respect to taxable years that begin after Decem-108-203, P.L. 108-218, P.L. 108-311, excluding sec-
ber 31, 2002, and before January 1, 2004, except thafons 306, 307, 308. 316401, and 403 (a) of P.L.

changes to the Internal Revenue Code made by p.L108-311, P.L. 108-357, excluding sec(tjions 121' 201,
108-27, excluding sections 106, 201, and 202 of P.L, 211. 242244, 336, 337, 422. 84909, and 910 of P.L.

: ; 108-357, P.L. 108-375,arRIL. 108-476, P.L. 109-7
108-27, P.L. 108-121, excluding section 109 of P.L. ' i .
108-121, P.L. 108-173, excluding section 1201 of P.L. P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,

excluding sections 306, 307, 308, 3261, and 403 (a) P.L. 109-58, P.L. 109-73, exc_ludinq section 301 of P.L.
of P.L. 108-311, P.L. 108-357, excluding sections 101, 209=73. P.L. 109-135, excluding sections 101. 105, 201

201, 211, 242244, 336, 337, 422, 84909, and 910 of (a) as it relates to section 1400S (a), 402 (e), 403 (e), (J),
PL 108-357 _andPL. 108-375 PL 109-7 pL. 2and(g).and 405 of PL. 109-135, P.L. 109-227, and P.L.

109-58, excluding sections 1305, 1308, 1309, 1310,109-280, excluding sections 811 and 844 of PL.
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of:09-280,and as indirectly affected in the provisions

P.L. 109-58, P.L. 109-135, excluding sections 101, 105, 2PPlicable to this subchapter by P.L. 99-514, P.L.
201 (a) as it relates to section 1400S (a), 402 (e), 403 (e)i00—203, P.L.100-647, P.L. 101-73, P.L. 101-140, P.L.
excluding sections 811 and 844 of P.L. 109—280d excluding sections 103, 104, and 110 of P.L. 102-227,

changeshat indirectly affect the provisions applicable to F-L- 102-318, P.L. 102-486, P.L. 103-66, excluding sec-
this subchapter made by P.L. 108-27, excluding sections!oNS 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
106,201, and 202 of P.L. 108-27, P.L. 108-121, exclud- °f P-L. 103-66, P.L. 103-296, P.L. 103-337, PL.

Ing section 109 of P.L. 108_121, P.L. los_mmdlng 103—465, P.L. 104—7, P.L. 104—188, eXClUding sections
section 1201 of PL. 108-173, P.L. 108-203, P.L. 1123 (b), 1202 (c), 1204 (7), 1311, and 1605 (d) of P.L.

108-218, P.L. 108-311, excluding sections 306, 307, 104-188, P.L. 104-191, P.L. 104-193,.A05-33, P.L.

308,316,401, and 403 (a) of P.L. 108-311,PL08-357,  105-34, P.L.105-178, P.L. 105-206, P.L. 105-277, P.L.
excluding sections 101, 201, 211, 2224, 336, 337, 106_3_6' P.L. 106_170' P.L. 106-230, P.L. 106-554,
422. 847,909, and 910 of P.L. 108-357. amiL. excluding sections 162 and 1_65 of PL 106-554, P.L.
108-375, P.L. 109-7, P.L. 109-58, excluding sections 19715, P.L. 107-16, excluding section 431 of P.L.

1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328 107~16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L.
1329, 1348, and 1351 of P.L. 109-58, P.L. 109-135, 107147, excluding sectigectionsl01 and 301 (9f

excluding sections 101, 105, 201 (a) as it relates to secPL 107-147, P.L. 107-181, P.L. 107-210, BQ7-276,

tion 1400S (a), 402 (e), 403 (e), (j). and (q), and 405 of >L- 107-358, P.L. 108-27, excluding sections 106, 201,
P.L. 109-135, and P.L. 109-280, excluding sections 81121d 202 of P.L. 108-27, P.L. 108-121, excluding section

and 844 of P.L. 109_28@pp|y for Wisconsin purposes 109 OffPL 108-121, P.L. 108-173, eXClUding section
at the same time as for federal purposes, 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L.

Note: This section is amended to reflect the changes 108-311, excludingections 306, 307, 30&—31511!_ and
made in 2007 Wisconsin Act 20 with regard to references to 403 (a) of P.L. 108-311, P.L. 108-357, excluding sec-
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tions 101, 201, 211, 24244, 336, 337, 422, 84909, and 202 of P.L. 108-27, P.L. 108-121, excluding section
and 910 of P.L. 108-357, P.L. 108-375,-aRd.. 109 of P.L. 108-121, P.L. 108-173, excluding section
108-476, P.L. 109-7, P.L. 109-58, excluding sections 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L.
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,108-311, excludingections 306, 307, 308, 3¥®)1, and
1329, 1348, and 1351 of P.L. 109-58, P.L. 109-73, 403 (a) of P.L. 108-311, P.L. 108-357, excluding sec-
excluding section 301 of P.L. 109-73, P.L. 109-135, tions 101, 201, 211, 24244, 336, 337, 422, 84909,
excluding sections 101, 105, 201 (a) as it relates to secand 910 of P.L. 108-357, P.L. 108-375,-aRd..

tion 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of 108-476, P.L. 109-7, P.L. 109-58, excluding sections
P.L.109-135, P.L. 109-227, and P.L. 109-280, exclud- 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
ing sections 811 and 844 of P.L. 109-28®&t income” 1329, 1348, and 1351 of P.L. 109-58, P.L. 109-73,
means the federal regulated investment company taxablexcluding section 301 of P.L. 109-73, P.L. 109-135,
income, federal real estate mortgage investment conduitexcluding sections 101, 105, 201 (a) as it relates to sec-
taxable income, federal real estate investment trust ortion 1400S (a), 402 (e), 403 (e), (j), and (g), and 405 of
financial asset securitization investment trust taxable P.L. 109-135, P.L. 109-227, and P.L. 109-280, exclud-
income ofthe corporation, conduit, or trust as determined ing sections 811 and 844 of P.L. 109-28R¢ept that
under the Internal Revenue Code as amended to Decemproperty that, under s. 71.02) (c) 8. to 11., 1985 stats.,
ber 31,2003, excluding sections 103, 104, and 110 of P.L. is required to be depreciated for taxable years 1983 to
102-227, sections 13113, 13150 (d), 13171 (d), 13174,1986 under the Internal Revenue Code as amended to
and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c),December 31, 1980, shall continue to be depreciated
1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. under the Internal Revenue Code as amended to Decem-
106-519, sections 162 and 165 of P.L. 106-554, P.L.ber 31, 1980, and except that the appropriate amount
106-573, section 431 of P.L. 107-16,-sectiactions shall be added or subtracted to reflect differences
101 and 301 (a9f P.L. 107-147, sections 106, 201, and between the depreciation or adjusted basis for federal
202 of P.L. 108-27, section 109 of P.L. 108-121, and sec-income tax purposes and the depreciation or adjusted
tion 1201 of P.L. 108-173, and as amended by P.L. basis under this chapter of any property disposed of dur-
108-203, P.L. 108-218, P.L. 108-311, excluding sec- ing the taxable year. The Internal Revenue Code as
tions 306, 307, 308, 31601, and 403 (a) of P.L. amended to December 31, 2003, excluding sections 103,
108-311, P.L. 108-357, excluding sections 101, 201, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
211, 242244, 336, 337,422, 84909, and 910 of P.L. 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections
108-357, P.L. 108-375arRiL. 108-476, P.L. 109-7, 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,104-188, P.L. 106-519, sections 162 and 165 of P.L.
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 0fl06-554, P.L106-573, section 431 of P.L. 107-16;-sec-
P.L. 109-58, P.L. 109-73, excluding section 301 of P.L. tion sections101 and 301 (a)f P.L. 107-147, sections
109-73, P.L. 109-135, excluding sections 101, 105, 201106, 201, and 202 of P.L. 108-27, section 109 of P.L.
(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j),108-121, and section 1201 of P.L. 108-173, and as
and (q), and 405 of P.L. 109-135, P.L. 109-227, and P.L.amended by P.L. 108-203, P.L. 108-218, P.L. 108-311,
109-280, excluding sections 811 and 844 of P.L. excluding sections 306, 307, 308, 3461, and 403 (a)
109-280,and as indirectly affected in the provisions of P.L. 108-311, P.L. 108-357, excluding sections 101,
applicable to this subchapter by P.L. 99-514, P.L. 201, 211, 242244, 336, 337, 422, 84909, and 910 of
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. P.L. 108-357, P.L. 108-375,arflL. 108-476, P.l.
101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, 109-7, P.L. 109-58, excluding sections 1305, 1308,
excluding sections 103, 104, and 110 of P.L. 102-227,1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec- and 1351 of P.L. 109-58, P.L. 109-73, excluding section
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)301 of P.L. 109-73, P.L. 109-135, excluding sections
of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 101,105, 201 (a) as it relates to section 1400S (a), 402 (e),
103-465, P.L. 104-7, P.L. 104-188, excluding sections 403 (e), (j). and (g), and 405 of P.L. 109-135, P.L.
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 109-227, and P.L. 109-280, excluding sections 811 and
104-188, P.L. 104-191, P.L. 104-193,.A05-33, P.L. 844 of P.L. 109-28(nd as indirectly affected in the pro-
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. visions aplicable to this subchapter by P.L. 99-514, P.L.
106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.
excluding sections 162 and 165 of P.L. 106-554, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
107-15, P.L. 107-16, excluding section 431 of P.L. excluding sections 103, 104, and 110 of P.L. 102-227,
107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L. P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-
107-147, excluding-sectigections1 01 and 301 (a)f tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
P.L.107-147, P.L. 107-181, P.L. 107-210, RQ7-276, of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
P.L. 107-358, P.L. 108-27, excluding sections 106, 201,103-465, P.L. 104-7, P.L. 104-188, excluding sections
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1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 109-280, excluding sections 811 and 844 of P.L.
104-188, P.L. 104-191, P.L. 104-193,.A05-33, P.L. 109-280apply for Wisconsin purposes at the same time
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. as for federal purposes.

106-36, P.L. 106-170, P.L. 106—-230, P.L. 106-554, NoTe: This section is amended to reflect the changes
excluding sections 162 and 165 of P.L. 106-554, P.L. made in 2007 Wisconsin Act 20 with regard to references to
107-15, P.L. 107-16, excluding section 431 of P.L. the Internal Revenue Code and to reconcile this section with

those changes.
107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, PL.  gcron 7. 71.26 (2) (b) 18. of the statutes is

107-147, excluding-sectigections101 and 301 (a)f amended to read:

P.L.107-147,P.L.107-181, PL. 1(_)7'210’ _EEM'Z?G' 71.26(2) (b) 18. For taxable years that begin after
P.L. 107-358, P.L. 108-27, excluding sections 106, 201, hacember 31. 2004. and before January 1, 2006
and 202 of P.L. 108-27, P.L. 108-121, excluding section ¢, n4ration, conduit, or common law trust which quali-

1(2)9 OffP'L' 108-121, P.L. 108_';73' excludingzsection fies as a regulated investment company, real estate mort-
iogigllzict%?;lzgcti)tsl?,%%_ 3%?; Z(IJ_S 1304%1 g?l’dp'l" gage ihvestment con.d.uit, .real. estate investment trust, or
9 ' P y financial asset securitization investment trust under the

403 (a) of P.L. 108-311, P.L. 108-357, excluding sec Internal Revenue Code as amended to December 31,
tions 101, 201, 211, 24244, 336, 337,422, 84909, . :
2004, excluding sections 103, 104, and 110 of P.L.
and 910 of P.L. 108-357, P.L. 108-375—aRd.. .
- . 102-227, sections 13113, 13150 (d), 13171 (d), 13174,
108-476, P.L. 109-7, P.L. 109-58, excluding sections .
and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c),
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, .
1320 1348 and 1351 of P.L. 10958 PL. 109-73. 1204 (f), 1311, and605 (d) of P.L. 104-188, sections 1,
; : = P ' 3,4, and 5 of P.L. 106-519, sections 162 and 165 of P.L.

excluding section 301 of P.L. 109-73, P.L. 109-135, - N : - i
excluding sections 101, 105, 201 (a) as it relates to sec-l.06 554, P.L106-573, section 431 of P.L. 107-16,sec

tion 1400S (a), 402 (e). 403 (e). (). and (q). and 405 of |07 Sectonslo} and SOL(20F 1. 1077147, sections
P.L. 109-135, P.L. 109-227, and P.L. 109-280, exclud- ; ~o' <~ &N orF.L. » Section of L

ing sections 811 and 844 of P.L. 109-28fplies for 108-173sections 306, 308, 31401, and 403 (&) of P.L.

Wisconsin purposes at the same time as for federal pur—lo8_3n;’md sections 101, 201, 211, 2224, 336, 337,

poses. Amendments to the Internal Revenue Codeﬁ%“?l%%%?angflgo(g_?é' 10813(;5.7 and ?S amigggd
enacted after December 31, 2003, do not apply to this L EL T . Extluding sections '
subdivision with respect to taxable years that begin after1308' 1309, 1310% 1323. 1324, 1325, 1326, 1328I’ 1329’
December 31, 2003, and before January 1, 2005, except348.and 1351 of P.L. 109-58, P.L. 109-73, excluding

that changes to the Internal Revenue Code made by p.LS€ction301 of P.L. 109-73, P.1109-135, excluding sec-
108-203, P.L. 108-218, P.L. 108-311, excluding sec- 1ons 101, 105, 201 (a) as it relates to section 1400S (a),

tions 306, 307, 308, 316401, and 403 (a) of P.L. 402 (e), 403 (e), (j), and (g), and 405 of PL 109-135, P.L.
108-311, P.L. 108-357, excluding sections 101, 201, 109-151, P.L. 109-222, excluding sections 101, 207,
211, 242 244, 336, 337, 422, 84909, and 910 of P.L. 209, 503, 512, and 513 of P.L. 109-222, P.L. 109-227,
108-357, P.L. 108-375,arkIL. 108-476, P.L. 109-7, and P.L. 109-280, excluding sections &h#l 844 of P.L.
P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,109-280,and as indirectly affected in the provisions
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 oféPplicable to this subchapter by P.L. 99-514, P.L.
P.L. 109-58, P.L. 109-73, excluding section 301 of P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.
109-73, P.L. 109-135, excluding sections 101, 105, 201101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j),excluding sections 103, 104, and 110 of P.L. 102-227,
and (q). and 405 of P.L. 109-135, P.L. 109-227, and P.L.P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-
109-280, excluding sections 811 and 844 of P.L. tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
109-280,and changes that indirectly affect the provi- of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
sions applicable to this subchapter made by P.L.103-465, P.L. 104-7, P.L. 104-188, excluding sections
108-203, P.L. 108-218, P.L. 108-311, excluding sec- 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
tions 306, 307, 308, 316401, and 403 (a) of P.L. 104-188, P.L. 104-191, P.L. 104-193,.A05-33, P.L.
108-311, P.L. 108-357, excluding sections 101, 201, 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.
211, 242244, 336, 337,422, 84909, and 910 of P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,
108-357, P.L. 108-375,arkRlL. 108-476, P.L. 109-7, excluding sections 162 and 165 of P.L. 106-554, P.L.
P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,107-15, P.L. 107-16, excluding section 431 of P.L.
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 ofl07-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L.
P.L. 109-58, P.L. 109-73, excluding section 301 of P.L. 107-147, excluding-sectiagectionsl01 and 301 (a)f
109-73.P.L. 109-135, excluding sections 101, 105, 201P.L. 107-147, P.L. 107-181, P.L. 107-210, RQ7-276,

(a) as it relates to section 14008S (a), 402 (e), 403 (e), (j),P.L. 107-358, P.L. 108-27, excluding sections 106, 201,
and (qg). and 405 of P.L. 109-135, P.L. 109-227. and P.L.and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173,
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excluding section 1201 of P.L. 108-173, P.L. 108-203, 107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L.
P.L. 108-218, P.L. 108-31é&xcluding sections 306, 308, 107-147, excluding-sectigectionsl01 and 301 (a)f
316,401, and 403 (a) of P.L. 108-311, P.L. 108-357, P.L. 107-147, P.L. 107-181, P.L. 107-210, BQ7-276,
excluding sections 101, 201, 211, 2224, 336, 337, P.L.107-358, P.L. 108-27, excluding sections 106, 201,
422, 847909, and 910 of P.L. 108-357, P.L. 108-375, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173,
andP.L. 108-476, P.L. 109-7, P.L. 109-58, excluding excluding section 1201 of P.L. 108-173, P.L. 108-203,
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,P.L. 108-218, P.L. 108-31é&xcluding sections 306, 308,
1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L.316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357,
109-73, excluding section 301 of P.L. 109-73, P.L. excluding sections 101, 201, 211, 2224, 336, 337,
109-135, excluding sections 101, 105, 201 (a) as it422, 847,909, and 910 of P.L. 108-357, P.L. 108-375,
relates to section 1400S (a), 402 (e), 403 (e), (j), and (g),and P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding
and 405 of P.L. 109-135, P.L. 109-151, P.L. 109-222, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
excluding sections 101, 207, 209, 503, 512, and 513 0f1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L.
P.L.109-222, P.L. 109-227, and P.L. 109-280, exclud- 109-73, excluding section 301 of P.L. 109-73, P.L.
ing sections 811 and 844 of P.L. 109-28®&t income” 109-135, excluding sections 101, 105, 201 (a) as it
means the federal regulated investment company taxablaelates to section 1400S (a), 402 (e), 403 (e), (j). and (q),
income, federal real estate mortgage investment conduitand 405 of P.L. 109-135, P.L. 109-151, P.L. 109-222,
taxable income, federal real estate investment trust orexcluding sections 101, 207, 209, 503, 512, and 513 of
financial asset securitization investment trust taxable P.L. 109-222, P.L.. 109-227, and P.L. 109-280, exclud-
income ofthe corporation, conduit, or trust as determined ing sections 811 and 844 of P.L. 109-28f¢ept that
under the Internal Revenue Code as amended to Decemproperty that, under s. 71.02) (c) 8. to 11., 1985 stats.,
ber 31,2004, excluding sections 103, 104, and 110 of P.L. is required to be depreciated for taxable years 1983 to
102-227, sections 13113, 13150 (d), 13171 (d), 13174,1986 under the Internal Revenue Code as amended to
and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c),December 31, 1980, shall continue to be depreciated
1204 (f), 1311, and605 (d) of P.L. 104-188, sections 1, under the Internal Revenue Code as amended to Decem-
3,4, and 5 of P.L. 106-519, sections 162 and 165 of P.L.ber 31, 1980, and except that the appropriate amount
106-554, P.L106-573, section 431 of P.L. 107-16,sec- shall be added or subtracted to reflect differences
tion sections101 and 301 (a)f P.L. 107-147, sections  between the depreciation or adjusted basis for federal
106, 201, and 202 of P.L. 108-27, section 1201 of P.L.income tax purposes and the depreciation or adjusted
108-173sections 306, 308, 31801, and 403 (a) of P.L.  basis under this chapter of any property disposed of dur-
108-311and sections 101, 201, 211, 2224, 336, 337, ing the taxable year. The Internal Revenue Code as
422, 847909, and 910 of P.L. 108-357, and as amendedamended to December 31, 2004, excluding sections 103,
by P.L. 109-7, P.L. 109-58, excluding sections 1305, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329,13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections
1348, and 1351 of P.L. 109-58, P.L. 109-73, excluding 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
section301 of P.L. 109-73, P.11.09-135, excluding sec- 104-188sections 1, 3, 4, and 5 of P.L. 106-519, sections
tions 101, 105, 201 (a) as it relates to section 1400S (a)162 and 165 of P.L. 106-554, P.L. 106-573, section 431
402 (e), 403 (e), (j), and (qg), and 405 of P.L. 109-135, P.L. of P.L. 107-16,-sectiogections101 and 301 (a0f P.L.
109-151, P.L. 109-222, excluding sections 101, 207, 107-147sections 106, 201, and 202 of P.L. 108-27, sec-
209, 503, 512, and 513 of P.L. 109-222, P.L. 109-227, tion 1201 of P.L. 108-173, sections 306, 308, 314,

and P.L. 109-280, excluding sections &ihdl 844 of P.L.  and 403 (a) of P.L. 108-311, and sections 101, 201, 211,
109-280,and as indirectly affected in the provisions 242, 244, 336, 337, 422, 84B09, and 910 of P.L.
applicable to this subchapter by P.L. 99-514, P.L. 108-357, and as amended by P.L. 109-7, P.L. 109-58,
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. excluding sections 1305, 1308, 1309, 1310, 1323, 1324,
101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, 1325, 1326, 1328, 1329, 1348, and 1351 lof B09-58,
excluding sections 103, 104, and 110 of P.L. 102-227,P.L. 109-73, excluding section 301 of P.L. 109-73, P.L.
P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec- 109-135, excluding sections 101, 105, 201 (a) as it
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)relates to section 1400S (a), 402 (e), 403 (e). (j). and (q),
of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. and 405 of P.L. 109-135, P.L. 109-151, P.L. 109-222,
103-465, P.L. 104-7, P.L. 104-188, excluding sections excluding sections 101, 207, 209, 503, 512, and 513 of
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. P.L. 109-222, P.L. 109-227, and P.L. 109-280, exclud-
104-188, P.L. 104-191, P.L. 104-193,.A05-33, P.L. ing sections 811 and 844 of P.L. 109-280d as indi-
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. rectly affected in the provisions applicable to this sub-
106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, chapter by IP. 99-514, P.L. 100-203, P.L. 100-647, P.L.
excluding sections 162 and 165 of P.L. 106-554, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.
107-15, P.L. 107-16, excluding section 431 of P.L. 101-508, R. 102-227, excluding sections 103, 104, and
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110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. for Wisconsin purposes at the same time as for federal
103-66, excluding sections 113, 13150 (d), 13171 (d), purposes

13174,and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. NoTe: This section is amended to reflect the changes
103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, made in 2007 Wisconsin Act 20 with regard to references to

- . the Internal Revenue Code and to reconcile this section with
excludingsections 1123 (b), 1202 (c), 1204 (f), 1311, and those changes.

1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, SecTioN 8. 71.26 (2) (b) 19. of the statutes is created
P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, 5 read:

P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106—-230, 71.26(2) (b) 19. For taxable years that begin after

P.L. 106-554, eXClUding sections 162 and 165 of PL December 31, 2005, and before January 1, 2007, for a
106-554, P.L. 107-15, P.L. 107-16, excluding section ¢,noration, conduit, or common law trust which quali-

431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L. fjeg a5 a regulated investment company, real estate mort-
105_134' P‘fL' 107-147, excludlngseetmﬁmz gage investment conduit, real estate investment trust, or
and 301 (apf P.L. 107-147, P.L. 107-181, P.L. 107-210, financia) asset securitization investment trust under the

P‘L' 107-276, P.L. 107358, P.L. 108-27, excluding sec- Internal Revenue Code as amended to December 31,
tions 106, 201, and 2.02 of P.‘L‘ 108-27, P.L. 108-121, 2005, excluding sections 103, 104, and 110 of P.L.

P.L. 108-173, excluding section 1201 of P.L. 108—1_73, 102-227, sections 13113, 13150 (d), 13171 (d), 13174,
P.L. 108-203, P.L. 108-218, P.L. 108-311, excluding and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c).
sections306, 308, 316401, and 403 () of PL. 108-311, 150, ¢ 1317 and605 (d) of P.L. 104-188, sections 1,

P.L. 108-357, excluding sections 101, 201, 211, 242, 3,4, and 5 of P.L. 106-519, sections 162 and 165 of P.L.
244, 336, 337,422, 84909, and 910 of P.L. 108-357, .
106-554, P.L106-573, section 431 of P.L. 107-16, sec-
P.L. 108-375,-andP.L. 108-476, P.L. 109-7, PL. . :
; . tions101 and 301 (a) of P.L. 107-147, sections 106, 201,
109-58, excluding sections 1305, 1308, 1309, 1310, nd 202 of P.L. 108-27. section 1201 of P.L. 108-173
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 oftnd. - ’ o ’
sections306, 308, 316, 401, and 403 (a) of P.L. 108-311,

P.L. 109-58, P.L. 109-73, excluding section 301 of P.L. .
109-73, P.L. 109-135, excluding sections 101, 105, 201 S€CtionslOl, 201, 211, 242, 244, 336, 337, 422, 847, 909,
and 910 of P.L. 108-357, P.L. 109-1, sections 1305,

(a) as it relates to section 1400S (a), 402 (e), 403 (e), (),
and (q). and 405 of P.L. 109-135, P.L. 109-151, p.L. 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329,

109-222excluding sections 101, 207, 209, 503, 512, and 1348, and 1351 of P.L. 109-58, section 11146 of P.L.
513 of P.L. 109-222, P.L. 109-227. and P.L. 109-280, 109-59, section 301 of P.L. 109-73, and sections 101,

excluding sections 814nd 844 of P.L. 109-28@pplies 105,201 (a) as it relates to section 1400S (a), 402 (e), 403
for Wisconsin purposes at the same time as for federal(€): (), and (@), and 405 of P.L. 109-135, and as amended

purposes. Amendments to the Internal Revenue CodePy P-L- 109-222, excluding sections 101, 207, 209, 503,
enacted after December 31, 2004, do not apply to this12, and 513 of P.L. 109-222, P.L. 109-227, and P.L.
subdivision with respect to taxable years that begin after L09-280, excluding sections 811 and 844 of P.L.
December 31, 2004, and before January 1, 2006, except09-280, and as indirectly affected in the provisions
that changes to the Internal Revenue Code made by p.Lapplicable to this subchapter by P.L. 99-514, P.L.
109-7, P.L. 109-58, excluding sections 1305, 1308, 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.
1309, 1310, 1323, 1324, 1325. 1326. 1328. 1329, 1348,101_179' P.L. 101-239, P.L. 101-508, P.L. 102-227,
and 1351 of P.L. 109-58, P.L. 109-73, excluding section €xcluding sections 103, 104, and 110 of P.L. 102-227,
301 of P.L. 109-73, P.L. 109-135, excluding sections P-L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-
101,105, 201 (a) as it relates to section 1400S (a), 402 (e)tfions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
403 (e), (j). and (g), and 405 of P.L. 109-135, P.L. of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
109-151, P.L. 109-222, excluding sections 101, 207, 103-465, P.L. 104-7, P.L. 104-188, excluding sections
209, 503, 512, and 513 of P.L. 109-222, P.L. 109-227,1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
and P.L. 109-280, excluding sections &l 844 of P.L.  104-188, P.L. 104-191, P.L. 104-193,.A05-33, P.L.
109-280, and changes that indirectly affect the provi- 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.
sions applicable to this subchapter made by P.L. 109-7,106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,
P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,excluding sections 162 and 165 of P.L. 106-554, P.L.
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 ofl07-15, P.L. 107-16, excluding section 431 of P.L.
P.L. 109-58, P.L. 109-73, excluding section 301 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L.
109-73, P.L. 109-135, excluding sections 101, 105, 201107-147, excluding sections 101 and 301 (a) of P.L.
(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j),107-147,R. 107-181, P.L. 107-210, P.L. 107-276, P.L.
and (g), and 405 of P.L. 109-135, P.L. 109-151, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and
109-222excluding sections 101, 207, 209, 503, 512, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173, exclud-
513 of P.L. 109-222, P.L. 109-227, and P.L. 109-280, ing section 1201 of P.L. 108-173, P.L. 108-203, P.L.
excluding sections 811 and 844 of P.L. 109-280, apply 108-218, P.L. 108-311, excluding sections 306, 308,
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316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357, 107-147,R. 107-181, P.L. 107-210, P.L. 107-276, P.L.
excluding sections 101, 201, 211, 242, 244, 336, 337,107-358, P.L. 108-27, excluding sections 106, 201, and
422, 847, 909, and 910 of P.L. 108-357, P.L. 108-375, 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173, exclud-
P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sec- ing section 1201 of P.L. 108-173, P.L. 108-203, P.L.
tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,108-218, P.L. 108-311, excluding sections 306, 308,
1328,1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357,
excluding section 11146 of P.L. 109-59, P.L. 109-73, excluding sections 101, 201, 211, 242, 244, 336, 337,
excluding section 301 of P.L. 109-73, P.L. 109-135, 422, 847, 909, and 910 of P.L. 108-357, P.L. 108-375,
excluding sections 101, 105, 201 (a) as it relates to secP.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sec-
tion 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
P.L. 109-135, P.L. 109-151, P.L. 109-222, excluding 1328,1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59,
sections 101, 207, 209, 503, 512, and 513 of P.L.excluding section 11146 of P.L. 109-59, P.L. 109-73,
109-222, P.L. 109-227, and P.L. 109-280, excluding excluding section 301 of P.L. 109-73, P.L. 109-135,
sections 811 and 844 of P.L. 109-280, “net income” excluding sections 101, 105, 201 (a) as it relates to sec-
means the federal regulated investment company taxabldgion 1400S (a), 402 (e), 403 (e), (j), and (qg), and 405 of
income, federal real estate mortgage investment conduitP.L. 109-135, P.L. 109-151, P.L. 109-222, excluding
taxable income, federal real estate investment trust orsections 101, 207, 209, 503, 512, and 513 of P.L.
financial asset securitization investment trust taxable 109-222, 109-227, P.L. 109-227, and P.L. 109-280,
income ofthe corporation, conduit, or trust as determined excluding sections 811 and 844 of P.L. 109-280, except
under the Internal Revenue Code as amended to Decemthat property that, under s. 71.02 (1) (c) 8. to 11., 1985
ber 31,2005, excluding sections 103, 104, and 110 of P.L. stats., isequired to be depreciated for taxable years 1983
102-227, sections 13113, 13150 (d), 13171 (d), 13174,to 1986 under the Internal Revenue Code as amended to
and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c),December 31, 1980, shall continue to be depreciated
1204 (f), 1311, and605 (d) of P.L. 104-188, sections 1, under the Internal Revenue Code as amended to Decem-
3,4, and 5 of P.L. 106-519, sections 162 and 165 of P.L.ber 31, 1980, and except that the appropriate amount
106-554, P.L106-573, section 431 of P.L. 107-16, sec- shall be added or subtracted to reflect differences
tions101 and 301 (a) of P.L. 107-147, sections 106, 201, between the depreciation or adjusted basis for federal
and 202 of P.L. 108-27, section 1201 of P.L. 108-173, income tax purposes and the depreciation or adjusted
sections306, 308, 316, 401, and 403 (a) of P.L. 108-311, basis under this chapter of any property disposed of dur-
sectionsl01, 201, 211, 242, 244, 336, 337, 422, 847, 909, ing the taxable year. The Internal Revenue Code as
and 910 of P.L. 108-357, P.L. 109-1, sections 1305, amended to December 31, 2005, excluding sections 103,
1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329,104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
1348, and 1351 of P.L. 109-58, section 11146 of P.L. 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections
109-59, section 301 of P.L. 109-73, and sections 101,1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
105,201 (a) as it relates to section 1400S (a), 402 (e), 403104-188sections 1, 3, 4, and 5 of P.L. 106-519, sections
(e), (), and (), and 405 of P.L. 109-135, and as amendedl62 and 165 of P.L. 106-554, P.L. 106—-573, section 431
by P.L. 109-222, excluding sections 101, 207, 209, 503, of P.L. 107-16, sections 101 and 301 (a) of P.L. 107-147,
512, and 513 of P.L. 109-222, P.L. 109-227, and P.L. sections 106, 201, and 202 of P.L. 108-27, section 1201
109-280, excluding sections 811 and 844 of P.L. of P.L. 108-173, sections 306, 308, 316, 401, and 403 (a)
109-280, and as indirectly affected in the provisions of P.L. 108-311, sections 101, 201, 211, 242, 244, 336,
applicable to this subchapter by P.L. 99-514, P.L. 337,422, 847, 909, and 910 of P.L. 108-357, P.L. 109-1,
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, 1326,1328, 1329, 1348, and 1351 of P.L. 109-58, section
excluding sections 103, 104, and 110 of P.L. 102-227,11146 of P.L. 109-59, section 301 of P.L. 109-73, and
P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec- sections 101, 105, 201 (a) as it relates to section 1400S
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)(a),402 (e), 403 (e), (j), and (qg), and 405 &f R09-135,

of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. and as amended by P109-222, excluding sections 101,
103-465, P.L. 104-7, P.L. 104-188, excluding sections 207, 209, 503, 512, and 513 of P.L. 109-222, P.L.
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 109-227, and P.L. 109-280, excluding sections 811 and
104-188, P.L. 104-191, P.L. 104-193,.A05-33, P.L. 844 of P.L. 109-280, and as indirectly affected in the pro-
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. visions aplicable to this subchapter by P.L. 99-514, P.L.
106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.
excluding sections 162 and 165 of P.L. 106-554, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
107-15, P.L. 107-16, excluding section 431 of P.L. excluding sections 103, 104, and 110 of P.L. 102-227,
107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L. P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-
107-147, excluding sections 101 and 301 (a) of P.L. tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
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of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. amended to December 31, 2006, excluding sections 103,
103-465, P.L. 104-7, P.L. 104-188, excluding sections 104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections
104-188, P.L. 104-191, P.L. 104-193,.A05-33, P.L. 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 104-188sections 1, 3, 4, and 5 of P.L. 106-519, sections
106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, 162 and 165 of P.L. 106-554, P.L. 106—-573, section 431
excluding sections 162 and 165 of P.L. 106-554, P.L. of P.L. 107-16, sections 101 and 301 (a) of P.L. 107-147,
107-15, P.L. 107-16, excluding section 431 of P.L. sections 106, 201, and 202 of P.L. 108-27, section 1201
107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L. of P.L. 108-173, sections 306, 308, 316, 401, and 403 (a)
107-147, excluding sections 101 and 301 (a) of P.L. of P.L. 108-311, sections 101, 201, 211, 242, 244, 336,
107-147,R. 107-181, P.L. 107-210, P.L. 107-276, P.L. 337,422, 847, 909, and 910 of P.L. 108-357, P.L. 109-1,
107-358, P.L. 108-27, excluding sections 106, 201, andsections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
202 of P.L. 108-27, P.L. 108-121, P.L. 108-173, exclud- 1326,1328, 1329, 1348, and 1351 of P.L. 109-58, section
ing section 1201 of P.L. 108-173, P.L. 108-203, P.L. 11146 of P.L. 109-59, section 301 of P.L. 109-73, sec-
108-218, P.L. 108-311, excluding sections 306, 308, tions 101, 105, 201 (a) as it relates to section 1400S (a),
316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357, 402 (e), 403 (e), (j), and (q), and 405 of P.L. 109-135, sec-
excluding sections 101, 201, 211, 242, 244, 336, 337,tions 101, 207, 209, 503, 512, and 513 of P.L. 109-222,
422, 847, 909, and 910 of P.L. 108-357, P.L. 108-375, sections 81and 844 of P.L. 109-280, and P.L. 109-432,
P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sec- and as indirectly affected in the provisions applicable to
tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,this subchapter by P.L. 99-514, P.L. 100-203, P.L.
1328,1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59, 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.
excluding section 11146 of P.L. 109-59, P.L. 109-73, 101-239, P.L. 101-508, P.L. 102-227, excluding sec-
excluding section 301 of P.L. 109-73, P.L. 109-135, tions 103, 104, and 110 of P.L. 102-227, P.L. 102-318,
excluding sections 101, 105, 201 (a) as it relates to secP.L. 102-486, P.L. 103-66, excluding sections 13113,
tion 1400S (a), 402 (e), 403 (e), (i), and (q), and 405 of 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
P.L. 109-135, P.L. 109-151, P.L. 109-222, excluding 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
sections 101, 207, 209, 503, 512, and 513 of P.L.104-7, P.L. 104-188, excluding sections 1123 (b), 1202
109-222, P.L. 109-227, and P.L. 109-280, excluding (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.
sections 811 and 844 of P.L. 109-280, applies for Wis- 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.
consinpurposes at the same time as for federal purposes105-178, P.L. 105-206, P.L. 105-271,.A06-36, P.L.
Amendments to the Internal Revenue Code enacted aften06-170, P.L. 106-230, P.L. 106-554, excluding sec-
December 312005, do not apply to this subdivision with  tions 162 and 165 of P.L. 106-554, P.L. 107-15, P.L.
respect to taxable years that begin after Decem-107-16, excluding section 431 of P.L. 107-16, P.L.
ber 31, 2005, and before January 1, 2007, except thati07-22, P.L. 107-116, P.L. 107-134, P.L. 107-147,
changes to the Internal Revenue Code made by P.Lexcludingsections 101 and 301 (a) of P.L. 107-147, P.L.
109-222excluding sections 101, 207, 209, 503, 512, and 107-181, .. 107-210, P.L. 107-276, P.L. 107-358, P.L.
513 of P.L. 109-222, P.L. 109-227, and P.L. 109-280, 108-27, excluding sections 106, 201, and 202 of P.L.
excluding sections 811 and 844 of P.L. 109-280, and 108-27, P.L. 108-121, P.L. 108-173, excluding section
changeshat indirectly affect the provisions applicable to 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L.
this subchapter made by P.L. 109-222, excluding sec-108-311 excluding sections 306, 308, 316, 401, and 403
tions 101, 207, 209, 503, 512, and 513 of P.L. 109-222,(a) of P.L. 108-311, P.L. 108-357, excluding sections
P.L. 109-227, and P.L. 109-280, excluding sections 811101,201, 211, 242, 244, 336, 337, 422, 847, 909, and 910
and 844 of P.L. 109-280, apply for Wisconsin purposes of p.L. 108-357, P.L. 108-375, P.L. 108-476, P.L. 109-7,
at the same time as for federal purposes. P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,
NoTE: This section is created to reflect the changes made 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of

in 2007 Wisconsin Act 20 with regard to references to the . .
InternalRevenue Code and to reconcile this section with those P.L. 109-58, P.L. 109-59, excluding section 11146 of

changes. P.L. 109-59, P.L. 109-73, excluding section 301 of P.L.
SecTIoN 9. 71.26 (2) (b) 20. of the statutes is created 109-73, P.L. 109-135, excluding sections 101, 105, 201
to read: (a) as it relates to section 1400S (a), 402 (e), 403 (e), (),

71.26(2) (b) 20. For taxable years that begin after and (q), and 405 of P.L. 109-135, P.L. 109-151, P.L.
December 31, 2006, for a corporation, conduit, or com- 109-222excluding sections 101, 207, 209, 503, 512, and
mon law trust which qualifies as a regulated investment 513 of P.L. 109-222, P.L. 109-227, and P.L. 109-280,
company, real estate mortgage investment conduit, realexcluding sections 811 and 844 of P.L. 109-280, “net
estate investment trust, or financial asset securitizationincome” means the federal regulated investment com-
investment trust under the Internal Revenue Code aspany taxable income, fedal real estate mortgage invest-
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ment conduit taxable income, federal real estate invest-excluding sections 811 and 844 of P.L. 109-280, except
ment trust or financial asset securitization investment that property that, under s. 71.02 (1) (c) 8. to 11., 1985
trust taxable income of the corporation, conduit, or trust stats., igequired to be depreciated for taxable years 1983
as determined under the Internal Revenue Code adgo 1986 under the Internal Revenue Code as amended to
amended to December 31, 2006, excluding sections 103December 31, 1980, shall continue to be depreciated
104, and 110 of P.L. 102-227, sections 13113, 13150 (d),under the Internal Revenue Code as amended to Decem-
13171 (d), 13174, and 13203 (d) of P.L. 103-66, sectionsber 31, 1980, and except that the appropriate amount
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. shall be added or subtracted to reflect differences
104-188sections 1, 3, 4, and 5 of P.L. 106-519, sections between the depreciation or adjusted basis for federal
162 and 165 of P.L. 106-554, P.L. 106-573, section 431income tax purposes and the depreciation or adjusted
of P.L. 107-16, sections 101 and 301 (a) of P.L. 107-147,basis under this chapter of any property disposed of dur-
sections 106, 201, and 202 of P.L. 108-27, section 1201ing the taxable year. The Internal Revenue Code as
of P.L. 108-173, sections 306, 308, 316, 401, and 403 (a)amended to December 31, 2006, excluding sections 103,
of P.L. 108-311, sections 101, 201, 211, 242, 244, 336,104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
337,422, 847, 909, and 910 of P.L. 108-357, P.L. 109-1, 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
1326,1328, 1329, 1348, and 1351 of P.L. 109-58, section 104-188sections 1, 3, 4, and 5 of P.L. 106-519, sections
11146 of P.L. 109-59, section 301 of P.L. 109-73, sec- 162 and 165 of P.L. 106-554, P.L. 106-573, section 431
tions 101, 105, 201 (a) as it relates to section 1400S (a)of P.L. 107-16, sections 101 and 301 (a) of P.L. 107-147,
402 (e), 403 (e), (j), and (q), and 405 of P.L. 109-135, sec-sections 106, 201, and 202 of P.L. 108-27, section 1201
tions 101, 207, 209, 503, 512, and 513 of P.L. 109-222,0f P.L. 108-173, sections 306, 308, 316, 401, and 403 (a)
sections 81and 844 of P.L. 109-280, and P.L. 109-432, of P.L. 108-311, sections 101, 201, 211, 242, 244, 336,
and as indirectly affected in the provisions applicable to 337,422, 847, 909, and 910 of P.L. 108-357, P.L. 109-1,
this subchapter by P.L. 99-514, P.L. 100-203, P.L. sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
100-647,P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 1326,1328, 1329, 1348, and 1351 of P.L. 109-58, section
101-239, P.L. 101-508, P.L. 102-227, excluding sec- 11146 of P.L. 109-59, section 301 of P.L. 109-73, sec-
tions 103, 104, and 110 of P.L. 102-227, P.L. 102-318, tions 101, 105, 201 (a) as it relates to section 1400S (a),
P.L. 102-486, P.L. 103-66, excluding sections 13113, 402 (e), 403 (e), (j), and (q), and 405 of P.L. 109-135, sec-
13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. tions 101, 207, 209, 503, 512, and 513 of P.L. 109-222,
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. sections 81and 844 of P.L. 109-280, and P.L. 109-432,
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 and as indirectly affected in the provisions applicable to
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. this subchapter by P.L. 99-514, P.L. 100-203, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.
105-178, P.L. 105-206, P.L. 105-271,.A06-36, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sec-
106-170, P.L. 106-230, P.L. 106-554, excluding sec- tions 103, 104, and 110 of P.L. 102-227, P.L. 102-318,
tions 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. P.L. 102-486, P.L. 103-66, excluding sections 13113,
107-16, excluding section 431 of P.L. 107-16, P.L. 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147, 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
excludingsections 101 and 301 (a) of P.L. 107-147, P.L. 104~7, P.L. 104-188, excluding sections 1123 (b), 1202
107-181,R. 107-210, P.L. 107-276, P.L. 107-358, P.L. (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.
108-27, excluding sections 106, 201, and 202 of P.L.104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.
108-27, P.L. 108-121, P.L. 108-173, excluding section 105-178, P.L. 105-206, P.L. 105-271,.R06-36, P.L.
1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sec-
108-311 excluding sections 306, 308, 316, 401, and 403 tions 162 and 165 of P.L. 106-554, P.L. 107-15, P.L.
(a) of P.L. 108-311, P.L. 108-357, excluding sections 107-16, excluding section 431 of P.L. 107-16, P.L.
101,201, 211, 242, 244, 336, 337, 422, 847, 909, and 910107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147,
of P.L. 108-357, P.L. 108-375, P.L. 108-476, P.L. 109-7, excludingsections 101 and 301 (a) of P.L. 107-147, P.L.
P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,107-181, .. 107-210, P.L. 107-276, P.L. 107-358, P.L.
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 0fl08-27, excluding sections 106, 201, and 202 of P.L.
P.L. 109-58, P.L. 109-59, excluding section 11146 of 108-27, P.L. 108-121, P.L. 108-173, excluding section
P.L. 109-59, P.L. 109-73, excluding section 301 of P.L. 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L.
109-73, P.L. 109-135, excluding sections 101, 105, 201 108-311 excluding sections 306, 308, 316, 401, and 403
(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j),(a) of P.L. 108-311, P.L. 108-357, excluding sections
and (qg), and 405 of P.L. 109-135, P.L. 109-151, P.L. 101,201, 211, 242, 244, 336, 337, 422, 847, 909, and 910
109-222excluding sections 101, 207, 209, 503, 512, and of P.L. 108-357, P.L. 108-375, P.L. 108-476, P.L. 109-7,
513 of P.L. 109-222, P.L. 109-227, and P.L. 109-280, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,
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1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 offor Wisconsin purposes at the same time as for federal
P.L. 109-58, P.L. 109-59, excluding section 11146 of purposes. Amendments to the Internal Revenue Code
P.L. 109-59, P.L. 109-73, excluding section 301 of P.L. enacted after December 31, 2006, do not apply to this
109-73, P.L. 109-135, excluding sections 101, 105, 201 subdivision with respect to taxable years that begin after
(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j),December 31, 2006.

and (q), and 405 of P.L. 109-135, P.L. 109-151, P.L. NoTe: This section is created to reflect the changes made
109-222excluding sections 101, 207, 209, 503, 512, and N 2007 Wisconsin Act 20 with regard to references to the

513 of P.L. 109-222 109-227. and P.L. 109-280, tht:;r;]?elsevenue Code and to reconcile this section with those
excluding sections 814nd 844 of P.L. 109-280, applies




